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Annual Contraction Rate in CU Marketplace

April 2024
April 2023 - April 2024 Decline = 193 CUs
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Federal Funds Rate, 2018 - 2024
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Federal Funds Rate, 2018 - 2024 iy 2023
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Federal Funds Rate, 2018 - 2024 iy 2023
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To fight inflation, the Federal Reserve
will raise interest rates
until something breaks
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Slower Economic Growth for Next 2 Years

U.S. Economic Growth Rate
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Slower Economic Growth for Next 2 Years

U.S. Economic Growth Rate
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CU Delinqguency Rate
Versus
Unemployment Rate

B Recession

C—Unemployment (Left AXis)

4.5%0 Full Employment Target (Left AXiSs)
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CU Delinqguency Rate
Versus
Unemployment Rate

B Recession

C——Unemployment (Left AXis)

Loan Delinquency Rate (Right AXis)

4.5% Full Employment Target (Left AXIiSs)
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CU Delinqguency Rate
Versus
Unemployment Rate

B Recession
1= Unemployment (Left Axis)

Loan Delinquency Rate (Right AXis)
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CU Net Chargeoff Rate
Versus
Unemployment Rate
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CU Net Chargeoff Rate
Versus
Unemployment Rate
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Job Openings Rate
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Wage Growth Slowing as Core Inflation Falls
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Wage Growth Slowing as Core Inflation Falls
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Inflation Approaching 2% Target

| Source: Bureau of Labor Statistics |

=" TruStage

10%

9%

8%

7%

6%

5%

4%

3%

2%

1%

0%

-1%

-2%

-3%

Inflation (CPI)

(year over year % growth)

10%

9%

8%

7%

6%

5%

A w

4%

3.2%

P
\ /A [

2%

L\ II \\V. A Iv W
W W‘\‘ jﬁ/ Y

[

1%

0%

0 01 02 03 04 05 06 07 08 O

"

10 11 12 13 14 15 16 17 18 19 20 21 22 23 24

— Headline

Federal Reserve's Core CPI 2.5% Target

-1%

2%

-3%
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Inflation Approaching 2% Target

Inflation (Core PCE)
(year over year % growth)
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Yield to Maturity
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Yield to Maturity

Treasury Yield Curves
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Treasury Yield Curves
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Treasury Yield Curves
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Slowing Credit Union Savings Growth
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To not go forward is to go backward

If you’re not growing, you’re dying
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There once was a credit union that had quite a scare
For their liguidity seemed quite rare

But with some quick loans

And more cash In their bones
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Limerick of the Day

There once was a credit union that had quite a scare
For their liguidity seemed quite rare

But with some quick loans

And more cash In their bones

They managed to keep their head above the despair.
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